2018 SHIPBREAKING RECORDS

Flags of Convenience

Ship owners often change the flags of their vessels just before the last voyage to the shipbreaking
yards in order to reduce costs and take advantage from light regulatory burdens. These flags are often
grey - or black-listed flags from tax havens and non-traditional shipping nations like Comoros, Palau

and St Kitts & Nevis.

There is a huge discrepancy between the states in which ship owners are based and the flag
that exercise regulatory control over the world fleet.

End-of-life Flag States

Panama and Liberia are the main
granters of flags of convenience also
during operational life.
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Ship Owning States

Ship owners from these countries
benefit from the use of flags of
convenience.
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